Corporate Fact Sheet

Wyoming State Constitution
97-1-030.  Monopolies and perpetuities prohibited.

Perpetuities and monopolies are contrary to the genius of a free state, and shall not be allowed. Corporations being creatures of the state, endowed for the public good with a portion of its sovereign powers, must be subject to its control.

97-10-001. Creation.

The legislature shall provide for the organization of corporations by general law. All laws relating to corporations may be altered, amended or repealed by the legislature at any time when necessary for the public good and general welfare, and all corporations doing business in this state may as to such business be regulated, limited or restrained by law not in conflict with the constitution of the United States.

97-10-002. Control by state.

All powers and franchises of corporations are derived from the people and are granted by their agent, the government, for the public good and general welfare, and the right and duty of the state to control and regulate them for these purposes is hereby declared. The power, rights and privileges of any and all corporations may be forfeited by willful neglect or abuse thereof. The police power of the state is supreme over all corporations as well as individuals.
Corporation. An artificial person or legal entity created by or under authority of the laws of a state. An association of persons created by statute as a legal entity.

Black’s Law Dictionary, 6th ed.

Church. In its most general sense, the religious society founded and established by Jesus Christ., to receive, preserve and propagate His doctrines and ordinances.

Black’s Law Dictionary, 6th ed.
“A more certain way to attack religion is by favor, by the comforts of life, by the hope of wealth; not by what reminds one of it, but by what makes one forget it; not by what makes one indignant, but by what makes men lukewarm, when other passions act on our souls, and those which religion inspires are silent. In the matter of changing religion, State favors are stronger than penalties.”  
 The Spirit of the Laws, Baron de Montesquieu (1748)
Court Cases

“Upon the other hand, the corporation is a creature of the State. It is presumed to be incorporated for the benefit of the public. It receives certain special privileges and franchises, and holds them subject to the laws of the State and the limitations of its charter. Its powers are limited by law. It can make no contract not authorized by its charter. Its rights to act as a corporation are only preserved to it so long as it obeys the laws of its charter." Hale v. Henkel, 201 U.S. 43 at 47 (1905).

"The Court asserts that an exempt organization must “demonstrably serve and be in harmony with the public interest,” must have a purpose that comports with “the common community conscience,” and must not act in a manner “affirmatively at odds with [the] declared position of the whole Government.” Taken together, these passages suggest that the primary function of a tax-exempt organization is to act on behalf of the Government in carrying out governmentally approved policies."

Bob Jones University v. United States, US Supreme Court, (461 U.S. 574), 1981

IRS Code § 501(c)3 reads as follows:

Sec. 501. Exemption from tax on corporations, certain trusts, etc. 

(c) List of exempt organizations — 

(3) Corporations, and any community chest, fund, or foundation, organized and operated exclusively for religious, charitable, scientific, testing for public safety, literary, or educational purposes, or to foster national or international amateur sports competition (but only if no part of its activities involve the provision of athletic facilities or equipment), or for the prevention of cruelty to children or animals, no part of the net earnings of which inures to the benefit of any private shareholder or individual, no substantial part of the activities of which is carrying on propaganda, or otherwise attempting, to influence legislation, (except as otherwise provided in subsection (h)), and which does not participate in, or intervene in (including the publishing or distributing of statements), any political campaign on behalf of (or in opposition to) any candidate for public office.

"The organization must not carry on propaganda, influence legislation, or intervene in political campaigns on behalf of or, after December 22, 1987, in opposition to, any candidates" (IRS Code Sec. 501(c)(3) paragraph 4506, pg. 1636).
IRS Instructions for Form 1023 (06-2006). This is the form to become a 501(c)3.
Form 1023 not necessary. 

The following types of organizations may be considered tax exempt under section even if they do not file Form 1023.

· Churches, including synagogues, temples, and mosques.

· Integrated auxiliaries of churches and conventions or associations of churches.

· Any organization that has gross receipts in each taxable year of normally not more than $5,000.
